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John A. Tracy, Cecile Laurin : Accounting For Canadians For Dummies  before purchasing it in order to gage 
whether or not it would be worth my time, and all praised Accounting For Canadians For Dummies: 

The only guide to accounting tailor-made for Canadians, now revised and updated Job prospects are good for those 
looking to enter the Canadian accounting industry, and Accounting For Canadians, Second Edition is the essential 
resource for anyone interested in doing so. Packed with the information accountants and auditors who work in public 
and private industries and in government need to know in order to stay on the right side of Canadian accounting law, 
the book is also a must-have for salary accountants working for accounting, tax preparation, bookkeeping, and payroll 
services firms. Essential reading since the new GAAP became mandatory for publicly accountable enterprises and 
government business enterprises at the beginning of 2011 Covers the new International Financial Reporting Standards 
Addresses new standards for private enterprises that business leaders need to know Still the only trade book that 
covers Canadian accounting practices The ideal book for both accounting professionals as well as students who are 
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currently working towards a degree in accounting or auditing services, Accounting For Canadians For Dummies 
provides the applicable and helpful advice that you need to succeed.

From the Back CoverUnderstand the essentials of accounting in CanadaWant to make sense of accounting basics? 
This plain-English guide helps you speak your accountant's language with ease, minimizing confusion as you 
maximize profits. You'll see how to manage inventory, report income and expenses for public or private companies, 
evaluate profit margins, analyze business strengths and weaknesses, and manage budgets for a better bottom 
line.Understand the essentials — discover how to read financial statements and investigate accounting standards, 
including International Financial Reporting Standards (IFRS)Consider different accounting methods — explore 
various methods and determine what's most appropriate for your business or organizationHelp achieve your business' 
financial objectives — determine what legal structure to use and design an accurate profit and loss reportBudget 
wisely — learn how to create a budget that enables you to predict your business' profits and control its expensesRead 
financial reports — scour financial reports for the information that investors and managers need to knowAssess audits 
— get to know what's in an auditor's report, and consider cases of fraudOpen the book and find:Possible careers in 
accountingInternational accounting standards and standards for private enterprisesThe best accounting softwareHow to 
handle unusual gains and losses in an income statementQuestions to ask when reading a cash flow statementWhy 
financial statements can differHow to calculate product costsHow to use ratios to spot problem areasLearn to:Read 
income statements and balance sheetsAnalyze profits and cash flowEvaluate accounting methods and business 
structuresAvoid accounting fraudAbout the AuthorJohn A. Tracy (Boulder, Colorado) is Professor of Accounting, 
Emeritus, at the University of Colorado in Boulder. Cecile Laurin is Professor of Accounting at Algonquin College 
and is the coordinator of the professionalaccounting program. 


