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Alchemists of Loss: How modern finance and government intervention crashed the financial system: 

1 of 1 people found the following review helpful. An appropriate titleBy David HolroydThe comparison with the 
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amateur economists who nearly brought the entire US into bankruptcy is quite appropriate. The author describes what 
went wrong and why it went wrong. He also tells how to prevent it from happening again, although this is probably 
going to be called "politically impossible."0 of 0 people found the following review helpful. very good, but I told him 
when I met himBy Andrea M. Psorasvery good, but I told him when I met him, he still didn't see the asymmetric war 
framework at work.4 of 6 people found the following review helpful. Great Economic Read.By pjExcellent history of 
our world economy for the past 300 years. Shows how we got to the present mess and how we might be able to get 
back to a more healthy economic structure. Recommended to all serious thinkers. I bought a new copy for each of my 
four sons. That shows how important I think the book is.

An engaging look at how modern finance almost destroyed our global economy Over the last thirty years, capital 
markets have been restructured through the tenets of modern finance. This has been enormously profitable for the 
financial services sector. However, these innovations, coupled with unsound risk and regulatory practices have proved 
disastrous for the global economy. In a clear and accessible style, ex-investment banker and financial journalist Martin 
Hutchinson, and highly respected academic, Kevin Dowd show how modern finance combined with easy money 
threatened to bring down the world financial system. At the heart of the book is modern finance as a U.S. invention, 
the theories and practices associated with them, and the changes they made in business models and risk management 
on Wall Street and other major financial centers. Breaks down the events involved in the 2007-08 financial collapse 
Reveals how botched policy response made a bad situation worse Focuses on lessons that the practice of finance must 
learn from recent events The Alchemists of Loss will help you to understand how our financial system crashed and 
show you what it will take to make sure this won't happen again as we move forward.


