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Este reporte explora la restructuraciAtilde;sup3;n de la economAtilde;shy;a global ocasionada por el ascenso del Sur y 
destaca la transformaciAtilde;sup3;n en los patrones de integraciAtilde;sup3;n global de ALC y las consecuencias de 
esta transformaciAtilde;sup3;n en la dinAtilde;iexcl;mica del desarrollo de la regiAtilde;sup3;n. En particular, se 
analiza de forma sistemAtilde;iexcl;tica los aspectos concernientes al comercio y las finanzas internacionales, la 
macroeconomAtilde;shy;a y el mercado laboral latinoamericano.

This report is an impressive piece of work, very clearly written and bristling with new facts and interpretations. --
Barry Eichengreen George C. Pardee and Helen N. Pardee Professor of Economics and Political Science University of 
California, BerkeleyBetween the last decade of the past century and the fi rst decade of this one, the share of the South 
in the world economy doubled, from 20 to 40 percent of global GDP. This excellent report argues, however, that the 
gains from such a momentous shift have not been equally shared by all countries in the South. The report highlights, 
correctly in my view, that long-standing weaknesses of the Latin American and Caribbean region associated with its 
low savings rates and distorted labor markets are impeding it from fully benefi ting from the rise of the South. The 
implication is clear: this region of the world needs to go substantially beyond improved macroeconomic management 
if it wants to avoid being the world economy s laggard in the decades ahead. --Santiago Levy Vice President for 
Sectors and Knowledge Inter-American Development BankThis report tackles interesting and important questions for 
development policy. It identifi es a series of new stylized facts relevant for the connection between trade and growth 
that should stimulate lots of research. It also helps in moving the debate from does trade cause growth? to what type of 
trade causes more growth? The second question is of fi rst order importance for development policy. --Andreacute;s 
Rodriacute;guez-Clare Edward G. and Nancy S. Jordan Professor of Economics University of California, Berkeley 


